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oo 59 279 W ™ 3M Y YTD W)  TM©@)  3M®%)  1Y(%)  YTD(%)
/e e (A 1,234.4/ 12303 12355 12170 11,1861 1,156.5 0.3 0.1 1.4 4.1 6.7
o3 QIEIA Pt 98.93 99.18  100.23 99.13 97.94 96.50 0.3 (1.3) 0.2) 1.0 2.5
WTI SEEPCIE 32.81 33.52 17.18 48.73 59.14 61.06 @.1) 91.0 (32.7) (44.5) (46.3)
Brent SEEPCIE 34.72 3591 21.52 5475 69.79 66.31 (3.3) 613 (36.6) (50.3) (47.6)
Dubai SEEICIE 34.93 35.33 21.99 51.63 67.87 65.84 1.1) 58.8 (32.3) (48.5) (46.9)
Bunker gel/E 187.0 190.0 1350 280.0 398.0 3319 (1.6) 38.5 (33.2) (53.0) (43.7)
HAHITLAHH) [Z2d/MVBtu 1.89 1.78 1.71 1.84 2.58 2.19 6.2 10.5 2.7 (26.7) (13.7)
Qots gey/me s 34.00 33.30 32.00 2470 24.10 25.00 2.1 6.3 37.7 411 36.0
QU |ZA/E 52.00 52.00 52.55 67.75 83.30 67.70 0.0 (1.0) (23.2) (37.6) (23.2)
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ol 42,871 43,089 0.5 44,499 (3.7) 133,697 136,088 (1.8
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ZeHg 107.4 101.5 58 112.5 (4.6) 110.8 109.2 15
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(%/KWh) LA 958 943 1.6 116.7 (17.9 108.6 107.9 0.7
7|Et 68.1 688 (1.0) 718 (5.2) 70.7 70.8 .1
Ha 1013 99.2 20 115.6 (12.4) 1103 109.3 1.0
2020 49 20194 4% YoY(%) 20204 3% MoM(%) | 2020 YTD 2019 YTD YoY(%)
EA|7EA 1,453 1,548 6.1) 1,860 (1.9 8,057 8,564 (59
LOfHHE) el 810 1,192 (32.0) 1,315 (38.4) 5,117 5319 (38
P 2,263 2,740 17.4) 3,175 (28.7) 13,174 13,883 (.1)
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(Geal,GWh) IS 11 12 8.3) 10 10.0 40 39 26
7| 945 844 120 1,247 4.2) 4923 4,888 07
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U SMP Y $R01X %0| (8X] 7|X)
59 21U(8) | SY2YE) | SHBYE | U MYQ) | 5 25UEQ) | 5 26YUE) | 5 27U
X|CH 84.48 81.37 61.81 88.00 78.86 82.04 84.02
SMP(%4/KWh) A 56.70 55.81 56.95 54,85 55.83 55.29 55.31
t38= 76.23 72.42 5876 60.44 67.76 68.69 71.74
3o 60,940 59,450 51,180 50,080 58,090 57,940 58,550
200 ZMW) PSP 46,510 46,610 46,430 42,320 46,530 46,420 46,420
3 55,020 54,551 48771 44,844 53,182 53,105 53,461
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U WM 0|
0| 8% Fasd HEEHEW) HULQ0x | AxloE | B30 F20{Hl
(@) aw) 29 | m®E [379re%) () (@) @w) (%)
59 21 200|(8) 126.9 90.7 613 68.5 (10.5) 60.9 04 293 478
59 222 17A(D) 126.9 913 61.1 71.0 (13.9) 59.5 1.6 30.3 49.6
52 232 21A(E) 126.9 949 548 59.0 7.0 51.2 37 40.0 73.0
5% 242 21A|() 126.9 949 54.5 57.6 (5.5 50.1 44 404 742
59 259 17A1(Y) 126.9 949 62.2 69.7 (10.8) 58.1 4] 327 527
5% 262 18A|(Bh 126.9 949 62.8 66.2 5.0 579 49 320 51.0
5% 279 20A|(4) 126.9 933 61.2 67.5 9.3) 58.6 2.6 32.1 52.4
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50,000 - 20.58 BUY 30,000
20414 BUY 27,000 -17.45% -11.67%
45,000 1 20320 BUY 21,000 -10.43% -4.52%
40,000 4 2032 BUY 26,000 -21.20% -12.31%
35,000 A 19.5.15 BUY 36,000 -27.23% -18.75%
30,000 - 18.11.30 BUY 43,000 -25.28% -16.74%
25,000 - 18.10.12 BUY 33,000 -17.20% -6.67%
20,000 - 18.8.14 BUY 39,000 -23.86% -19.87%
15000 4 18.7.27 BUY 43,000 -26.15% -22.56%
: O’ 000 18.5.15 BUY 46,000 ~27.47% -19.67%
' 18.3.28 BUY 39,000 -9.77% -321%
5000 -
18.5 187 1891811 19.1 19.3 19.5 19.7 19.9 19.11 20.1 20.3 20.5
SXtoa HAAY U £X[oA H[&FA|
¢ EXjo|A0| QHY(7Ee FHY 0L 17h/E 7|F0R &
- . g g2
BUY(Dli3)_SEZIPt 677} T 15% 0% 4 ofd Overwelghi(H SYCH) QIFX|47} ltfl-+ T4 15% O 4% of
Neutral(3E)_SHEZFIP7F HEIF UH| -15%~15% S Neutral(5E)_HEX| 47 HIX| 4 ThE| -15%~15% S
Reduce(Ois)_SEFI7 BRIt ChH| -15% O Of2f 7t5 Underweight(H| 55 4)_2FX|47F HIHX| 4 THH| -15% O Ot It
Fi55 BUY(@H4) Neutral(Z) Reduce(Ul =) |
FEFHEY & 90.7% 9.3% 0.0% 100.0%
* J12Q: 20204 5% 27
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